
R e v o l v i n g 
L o a n  P l a n

T h e  I o w a  M i n i s t r y  N e t w o r k 
R e v o l v i n g  L o a n  e x i s t s  t o 

e q u i p  a n d  e n c o u r a g e 
A s s e m b l i e s  o f  G o d  c h u r c h e s 
a n d  p a s t o r s  i n  I o w a  t o  f u l f i l l 

t h e  G r e a t  C o m m i s s i o n  b y 
p r o v i d i n g  t h e  o p p o r t u n i t y 
f o r  i n v e s t m e n t s  a n d  l o a n s 

f o r  t h e  p u r p o s e  o f 
c o n s t r u c t i o n ,  r e n o v a t i o n 

a n d  t h e  p u r c h a s e  o f 
p r o p e r t y  a n d  e q u i p m e n t .

Our Goals:
• 	 To provide construction f inancing 

for  the Kingdom of God.
• 	 To assist  our churches in renova-

t ion and building expansions.
• 	 To provide competit ive interest 

rates.

Our Guidelines:
• 	 Accounts must maintain a mini-

mum balance of  $500.
• 	 Deposits  exceeding $10,000 must 

be approved in advance.
• 	 We reser ve the r ight to require a 

30- day notice on al l  withdrawals of 
$10,000 or more.  Most withdrawals 
are processed immediately.

• 	 No more than three withdrawals 
permitted in one calendar year.

• 	 Depositors must reside within the 
state of  Iowa.

• 	 I t  is  requested that funds be de -
posited for  a minimum of one year.

• 	 Opening of  new accounts wil l  de -
pend on the need for  investments 
as determined by the Revolving 
Loan Plan Committee.

Revised 9/20/2011



F r e q u e n t l y  A s k e d  Q u e s t i o n s
What is  the Iowa Ministr y Network?
The Iowa Ministr y Network of  the Assemblies of  God is  a  par t  of  the General  Counci l  of  the Assem-
blies of  God.  The Iowa Ministr y Network ( IMN) exists  to encourage and equip Assemblies of  God 
pastors and churches to fulf i l l  the Great Commission.  IMN is  a  non-profit  corporation with its  off ice 
located in Urbandale,  Iowa.

What is  the Revolving Loan Plan?
The Revolving Loan Plan was established in 1948,  and has been a sound,  profitable and rel iable in-
vestment Plan I t  has assisted with many IMN approved ministr ies over the years by providing funds 
for  bui lding programs.  The money is  loaned at  competit ive rates.

Why do we need a Revolving Loan Plan? 
Frequently,  Assemblies of  God ministr ies f ind it  dif f icult  to secure f inances for  construction,  reno -
vation and the purchasing of  proper ty and/or equipment.  These factors,  along with the cost  of  ini-
t iat ing a loan and the high pressure on new ministr ies’ budgets,  can many t imes prohibit  ministr y 
growth.  This  plan has been established to assist  our Iowa Assemblies of  God ministr ies and al low 
them to grow.

Is  my investment safe? 
For over 50 years al l  our investors have found it  to be a profitable and rewarding experience.  Al-
though this  is  a  “non-secured” investment,  a  loan committee careful ly  examines al l  investments and 
requires security for  the loans extended,  when possible.  We guard the reputation of  the Assemblies 
of  God and take great care in seeing that your investment is  used only for  the building of  the King-
dom of God,  and that your investment funds are avai lable when you need them. 

How do I  invest in the Revolving Loan Plan?
Simply complete the application form in this  brochure and send it  to our off ice,  along with the 
amount you wish to deposit .  An account wil l  be set  up for  you,  and you wil l  be issued a quar ter ly 
statement.  The init ial  minimum deposit  amount is  $500.  The maximum al lowed for  accumulation of 
any savings account is  based on a percentage of  the Plan’s  total  investments.  We do request that 
you leave the money on deposit  with us for  at  least  one year.  You may add to your investment at  any 
t ime;  however,  i f  you desire to add $10,000 or more,  please contact our off ice for  pr ior  approval.  You 
may withdraw your funds at  any t ime without penalty (three withdrawals per year) .  However,  we do 
reser ve the r ight to al low for  30 days for  a withdrawal  of  $10,000 or more.  Most withdrawals are im-
mediately processed.  We reser ve the r ight to l imit  new investments in the plan for  any given period.

How is  interest paid,  and what is  the present rate?
You may choose to have the interest  automatical ly  sent to you quar ter ly or  annually,  or  you may 
choose to al low the interest  to compound.  The interest  rate paid is  reviewed periodical ly,  and in-
terest  is  compounded monthly.  As of  Februar y 1,  2011,  we offer  a  t iered interest  rate structure of 
3.00% for the f irst  $100,000 deposited and 2.50% for al l  amounts greater  than $100,000.  You may 
cal l  (515)276.5493 for  the current rate.

How do I  withdraw funds?
You may write or  cal l  us any business day,  and we wil l  have a check in the mail  the fol lowing Thurs-
day.  However,  we do reser ve the r ight to al low for  30 days for  a withdrawal  of  $10,000 or more.  Most 
withdrawals are immediately processed.  There is  no penalty for  ear ly withdrawal.  Please have iden-
ti f ication avai lable when you cal l  our off ice.

Who can borrow from the Revolving Loan Plan?
Only Iowa Assemblies of  God approved ministr ies can borrow from the plan.  Applicants and instruc-
t ions are avai lable upon request.  We offer  f lexible terms and no closing costs. R
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