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REPORT OF INDEPENDENT AUDITORS

Board of Trustees
First Baptist Church of Warrensburg, MO

We have audited the accompanying statement of assets, liabilities, and net assets — modified cash
basis of First Baptist Church of Warrensburg, MO as of December 31, 2009, and the related
staternent of support and revenue, expenses, and other changes in net assets - modilied cash basis
for the year then ended. These financial statements are the responsibility of the Church's
management. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstaterment. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the cverall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

As deseribed in Note 1, the Church prepares its financial statements on the modified cash basis of
accounting. This basis of accounting is a comprehensive basis other than those accounting
principles generaily accepted in the United States of America.

In our opinion, the financial statements referred to above present fairly, in ali material respects,
the assets, liabilities and net assets of First Baptist Church of Warrensburg, MO as of
December 31, 2009, and its support and revenue, expenses, and other changes in net assets for the
year then ended, on the basis of accounting described in Note 1.
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First Baptist Church
Summary of Revenues & Expenses
January to December 2009

Accounts YTD Actual Annual Budget Annual Budget % of Annual
Remaining Budget Used

Revenues
Offerings $1,960,807.70 $2,061,718.21 $100,910.51 95.11%

Expenses
Missions
LocallState (Jerusalem) $92,499.69 $96,127.01 $3,627.32 96.23%
North America {Judea) $22,885.86 $24.302.11 $1,406.25 94.21%
International {Samaria) $77,374.51 $74.958.32 ($2,416.19) 103.22%
Total Missions $192,770.06 $195,387 .44 $2,617.38 98.66%

Personnel $950,326.72 $1,077,262.02 $126,935.30 88.22%
Ministries $159,951.68 $173,221.91 $13,270.23 92.34%
Administration $68,448.59 $63,841.23 {54,607.36) 107.22%
Building and Grounds

General Building & Grounds $90,752 60 $72,682.37 ($18,070.23) 124.86%

Utilities $117,255 31 $117,463.50 $208.19 99.82%
Total Building and Grounds $208,007.81 $190,145.87 ($17,862.04) 108.39%

Loan Payments $320,653.20 $328,000.00 $7,346 80 97.78%

Total Expenses $1,900,158.16 52,027,858 .47 $127,700.31 93.70%

Net Total $60,649.54 $33,850.74 ($26,789.80) 179.12%







