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INTRODUCTION 
By Rick Comstock 
Senior Pastor 
 

 

 

Therefore, my beloved brethren, be steadfast, immovable, always abounding in the work of the 
Lord, knowing that your toil is not in vain in the Lord.  1 Corinthians 15:58 

This has always been one of my favorite scripture verses. It comes at the very end of a chapter that 
centers on the resurrection of Jesus Christ and our resurrection in Him. 

It is because He is raised, that we shall (soon) rise.  It is because He is immortal, that we shall soon 
be clothed with immortality ourselves.  And verse 58 is the encouragement that follows that news.  
Since our eternity is assured, let us continue to move toward it by serving the Lord consistently, 
faithfully.  A friend of mine says, God is not interested in fits of passion, but in a ‘long obedience in 
the same direction’.  

Thank you for your faithful labor, your steadfastness in the Lord this past year and in the year to 
come.  Remember, “It is not in vain.”  It counts in both time and eternity.   

May the Lord renew you in your service and reward your every sacrifice. 

In the love of our resurrected Christ, 

Pastor Rick 
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1. Devotional 

 
2. Confirmation of Quorum 

 
3. Approval of Previous Minutes 

 
4. Ministry Reports 

 
5. Financial Reports 

 
6. Report of Committees 

 
7. Unfinished Business 

 
8. Ratification of Administrative Board Members 

 
9. New Business 

 
10. Adjournment 
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ANNUAL BUSINESS MEETING MINUTES 

Atascadero First Assembly of God 

March 22, 2009 

 

 

Senior Pastor Rick Comstock called the meeting to order at 6:10 p.m., opening with a scripture 

reading from John 17:3 “Now this is eternal life, that they may know You, the only True God, and 

Jesus Christ whom you have sent”.  He followed with a devotional, expounding upon the 

importance of us exemplifying God with our life.  In order to do so, we must KNOW God.  Daniel 

11:32 states “…the people who know their God shall be strong & do exploits”.  Truly knowing 

God means far more than being born again or simply being acquainted with Him.  Knowing God 

takes time and effort, as Jesus exemplified by getting alone with God, praying, studying, and 

meditating in the Word, as well as listening to and obeying the Holy Spirit.  Now is the time when 

God’s people need to be strong.  Now is the time when bold acts and deeds need to be done in the 

earth.  We cannot do these things without knowing God.  He closed in prayer that we would know 

God intimately in the fellowship of His sufferings and the power of His resurrection.  That in the 

midst of a busy world and fast-paced life styles, we would still take time in God’s Word and 

prayer so that we may do exploits in and for His name. 

 

CONFIRMATION OF A QUORUM 

Of our 189 voting members, 72 were present, constituting a quorum. 

 

READING OF PREVIOUS MINUTES 

The Annual Business Meeting minutes of March 16, 2008 were read. 

Moved to accept the Annual Business Meeting minutes of March 16, 2008 

Motion seconded and carried (Greg Egger, Donna Andre) 

 

SPECIAL BUSINESS MEETING MINUTES 

Minutes of the Special Business Meeting held on April 13, 2008 were read. 

Moved to accept the Special Business Meeting minutes of April 13, 2008 

Motion seconded and carried (Bill Pangborn, Marvin Baker) 

 

SENIOR PASTOR AND MINISTRY REPORTS 

Time was given for the congregation to read the ministry reports.   

Moved to accept the March 16, 2008 ministry reports as written 

Motion seconded and carried (Pat Baker, Marcos Cisneros) 

 

REPORT OF THE TREASURER AND THE 2008 FINANCIAL REPORT 

Ken Billings, Treasurer of the Board, presented the 2008 Financial Report.  He first acknowledged 

Scott Golin as our Financial Administrative Pastor, directing the church members to his 

Administrative Report on page eight of the 2008 Annual Report.  At Pastor Scott’s request, Ken 

Billings added the following words to the end of second paragraph: “Stay the course, trust God and 

see the victory”.   

 

Ken Billings stated that the reason for condensing our annual financial report is because we have 

198 expense accounts and 42 income accounts.  Therefore, we have grouped like-categories 

together for ease of clarity.  We are in no way attempting to hide anything, as anyone is welcome 

to review detailed reports by making an appointment at the church office.    
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Even though our income for 2008 was less than in 2007, our 2008 total expenses decreased by 

about 5% less than 2007 expenses when we subtract the cost of the remodel project.  He explained 

the reason for the Income Statement showing a loss in 2008 of $4,929.83 was because of the 

remodel expenses.   
 

Ken Billings commended Kristi Golin as Director of the Preschool and explained that the 

preschool is a ministry of the church.  In 2008 they finished with a net profit of about $22,000.     
 

Donna Andre asked about the income from the Spanish Church.  Their total 2008 donations to us 

for facility use were $11,400.00.   
 

Tige Griffin asked the question regarding the large difference in expenses in Youth Ministries in 

2007 vs. 2008. Patrick Sumner pointed out that the Youth had a mission’s trip to Africa in 2007, 

increasing their expenses by around $32,000. However, these expenses were nearly all covered 

from their own fundraising.  Ken explained that all events, retreats, conferences, etc. for every 

ministry department are reflected in the final expenses shown.   
 

Ken expressed how pleased he is to see that we have been able to handle the large sewer expenses 

in 2007 and large remodel expenses in 2008 without going in the red.  Everything has been paid 

for with cash.  He commended the staff for keeping expenses down and abiding by strict internal 

monetary controls.  He also thanked and commended the congregation for being faithful to give of 

their tithes.  The Lord will continue to bless us as we continue in our faithfulness to give, no 

matter what is happening with the economy. 
 

Henry Guerrero pointed out a minor error of .09 cents on the Balance Sheet Comparison for the year 

of 2007.  Ken Billings stated he had noticed and was certain it was simply a transposed number.      

Moved to accept the Report of the Treasurer and the 2008 Annual Financial Report 

Motion seconded and carried (Art Amsk, Henry Guerrero) 
 

REPORT OF COMMITTEES 

Pastor Rick spoke of the status of past possible buyers for a part of the Del Rio Property.  Large 

investors/buyers have backed off, mostly due to the economy, including Target stores who have 

withdrawn their offer.  Our goal was to sell a portion of our property in order to generate enough 

money to help build our new church.  About 10 months ago we listed our property for sale with 

Richardson Properties, but that listing has expired.  We have not reinstated a listing since.  We 

were recently contacted by another commercial real estate company who we may consider listing 

with.  The Board will be discussing this in a few weeks.  ECHO is still interested in purchasing our 

Ardilla property.  Pastor made it clear that no decisions will ever be made without the approval of 

the congregation.  The question was asked as to what amount the Ardilla property is worth.  

Pastor stated that we paid $743,000 for 15.3 acres on the freeway, having a current value of at 

least two to four times as much, probably around $2 million.   

 

UNFINISHED BUSINESS:  NONE 

 

RATIFICATION OF ADMINISTRATIVE BOARD MEMBERS 

Three nominees to serve a term of 3 years on the Board were presented: 

    

   Deena Pangborn 

   Tim Parrish 

   Ray Tapanes 
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Formal ballots were distributed to all voting members.  All candidates were ratified.  Pastor Rick 

led the congregation in prayer over the new Board Members. 

 

The three off-going Board Members, Sid Rodriguez, Mark Sobowits, and Greg Egger were 

commended for an exceptional job done in serving on the Board.  Pastor Rick expressed his 

thanks and presented a gift to each one.   

  

NEW BUSINESS:  NONE 

 

The 2009 Annual Business Meeting concluded at 7:17 p.m. 

Moved to adjourn the 2009 Annual Business Meeting 

Motion seconded and carried (Donna Andre, Bill Pangborn) 

 

Senior Pastor Rick Comstock closed in prayer. 

 

Respectfully Submitted, 

 

Ken Hall 

Secretary of the Board 
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MINISTRY REPORT - Pastor Rick Comstock 
 

Annual Report  
 

For everything there is a season, a time for every activity under heaven. A time to be born and a time to die. 
A time to plant and a time to harvest. A time to kill and a time to heal. A time to tear down and a time to 
build up. A time to cry and a time to laugh. A time to grieve and a time to dance. A time to scatter stones 
and a time to gather stones. A time to embrace and a time to turn away. A time to search and a time to 

quit searching. A time to keep and a time to throw away. A time to tear and a time to mend. A time to be 
quiet and a time to speak. A time to love and a time to hate. A time for war and a time for peace. 

 Yet God has made everything beautiful for its own time.  Ecclesiastes 3:1-8, 11 
 

The words of Ecclesiastes 3 simply reiterate what we already know – that life is full of seasons of every kind:  
difficult and triumphant, weary and wonderful, sorrowful and joyous, dormant and productive. And they 
remind us too that God is in every season, redeems every season (‘makes it beautiful’).  In other words He 
takes the hard things of life and makes good things out of them. He conspires all the events in this world 
together to accomplish His purpose in it and in us.  And He does so in His perfect timing. 
 

Of course both as individuals and as the Church Body as a whole, that is important for us to remember.  The 
past year has been hard – people have faced loss of jobs and businesses, physical illnesses, struggles in family 
relationships, etc.  But it has also been good – people coming to faith in Christ, people being baptized in 
water, people being filled with the Holy Spirit, people involving themselves in the work of the Kingdom, etc.   
And God has used the “hard” and the “good” to grow us in faith and dependence.  We have all had to learn 
to trust Him more.     
 

I don’t know what “seasons” are next for any of us. I do know that whatever they are God is already there, 
preparing to take us through them.  Preparing to redeem them for our good and His glory.   
 

I am so grateful to God for all those who are walking through life’s seasons with me.  First, the members of the 
Pastoral Staff through whom He ministers faithfully and fruitfully each week. Pastor Scott and Joy, who bring 
to us godly leadership, practical wisdom, zeal for the Holy Spirit, and love of the people.  Pastor Jeff and Kat 
who continue to engage the hearts and minds of a generation of kids who are hungry to know truth and mold 
their lives into conformity with God’s will.  Pastor Kirkley and Beth, whose love for children is manifest in the 
passionate and creative ways they pour themselves into the kids of our community.  And for my wife, Phyllis, 
God’s best earthly gift to me and the one who has always encouraged me to fulfill God’s call on my life.  
 

And to those He has raised up alongside the Pastoral Staff, the Church Board: Ken Billings, Marcos Cisneros, 
Ken Hall, Frank Merson, Deena Pangborn, Tim Parrish, Patrick Sumner, and Ray Tapanes.   Theirs is a ministry 
of love for the Church and tireless labor on its behalf.  Their wisdom, discernment and knowledge give 
direction to our Body.     
 

And for our Elders: Art Amsk, Marvin Baker, Henry Guerrero, Rita Keefer, Rob McNerlin, Pastor Ron Orcutt, 
and Doana Raquepo.  These mighty men and women of God intercede to defend the Body from spiritual 
attack, minister personally to those in crisis and help discern the will of God.    
 

And for the Office Staff:  Sarah Lush and Donna Skinner who with servants’ hearts do a wonderful job in 
seeing to the day by day operation of the Church.  Pam Blake who offers such prayerful and passionate 
leadership of our worship ministries.  Laura Denes who works extraordinarily hard to keep our facilities clean 
and inviting.  And Jaynee Heck, a wonderful and gracious person and most efficient secretary.   
 

Last and most importantly, I would like to thank Him for each of you, all who are Atascadero First Assembly. 
Thank you for allowing Phyllis and I the privilege of “watching over your souls” (Acts 20:28) for these many years.  
 

With the deep love of Jesus, 
 

Pastor and Phyllis 
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ASSOCIATE PASTOR / ADMINISTRATOR REPORT - Pastor Scott Golin 

 
“Whew!”  
 
“Brethren, I do not count myself to have apprehended; but one thing I do, forgetting those things 
which are behind and reaching forward to those things which are ahead.”  Philippians 3:13 
 
I think there are many of us who would like to breathe a collective “whew” as we consider the 
events of 2009. Strange word…whew…isn’t it. Actually I wasn’t even sure if it was a word until I 
found that Merriam-Webster actually listed and defined it. And for me, the definition fit the 
emotion; it’s defined as meaning: “to express amazement, discomfort, or relief.” I, like many of you, 
look back on the past year with all of those emotions: amazement, discomfort, and relief. I am 
amazed at God’s grace as He’s smoothed out every bumpy road and navigated me through some 
steep mountains & deep valleys. The discomfort comes into play because of the sense of loss that I 
feel over events and milestones that have transpired throughout 2009. The relief is that last year is 
gone and a New Year has begun, one that’s filled with hope & promise that things will get better!  
 
Administrator 
Let’s move on to the business at hand. You have heard me comment from the pulpit on numerous 
occasions how grateful I was, as the administrator, for your faithfulness in giving to the work of the 
Lord here at AFA. Let me once again thank you for your faithful and generous support. But let me 
also inform you of what we’ve been doing around our office for more than 2 years. Once we began 
to see that our giving was off, we began a “financial freeze” that basically meant that there were no 
budgeted funds available unless permission was first granted. As you might guess, this definitely 
slows down the ministry process, especially since we had to deny many requests for budgeted 
items. I’m telling you this so that you will know that we have done our best to cut corners and save 
money, and at the same time not sacrifice the excellence in ministry that we must strive to provide. 
Will you trust God with me and pray that 2010 is a banner year for giving at AFA? Together, there is 
nothing we cannot do if our hope and trust is in God. 
 
Forgetting and Reaching 
The scripture above (Philippians 3:13) comes to us from the Apostle Paul, a man who was in touch 
with his own strengths and weaknesses; a man who was highly educated and yet incredibly 
practical. His counsel there is to ‘forget” and to “reach.” As for me and mine, some of what 
transpired in 2009 will be with us the rest of our lives. Though we may strive to forget, the 
memories will linger…and some should, that’s ok. But much, if not most of what transpired needs 
to be forgotten as I place it at the foot of the cross. The reaching part can be just as troubling and 
unattainable as the forgetting part if we don’t persevere in our desire and priority to reach forward 
to those things which are ahead. Saint of God, the choice is yours: breathe out a whew one more 
time, and then FORGET that past and become determined to REACH FORWARD to the wonderful 
things that God has in store for you! I’m working to make sure that my whew from last year is 
replaced by a “praise God from Whom all blessings flow” at the end of this year…what about you? 
 
 
Scott J. Golin 
Associate Pastor 
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YIELDED YOUTH MINISTRIES AND YOUNG ADULT MINISTRY - Pastor Jeff Manildi 

 
 

 “Making disciples of Jesus Christ who are authentically walking with God within the context of 
intimate Christian community.” 

 
This year I would like to start by showing my appreciation to our amazing staff of volunteers!  Our 
Jr. High volunteer staff consists of Sid & Nora Rodriguez, Ryan Minetti, Tommy Bakar, Rebekah 
Orcutt, David Beausoleil, and our two newest staff members Angelina Hagan and Elyse Hagen.  
They all bring an excitement and stability that will have lasting effects on the students they are 
ministering to.  Marcos & Angela Cisneros, Kristi Golin, Louie Bayer, Rebekah Orcutt, Lauren Moore 
and David Beausoleil make up our High School staff and they are equally valuable to our High 
Schoolers.  Everything we do in this ministry is made possible because of our volunteer youth staff. 
 

Back in September our volunteer staff got together and decided it was time to take another look at 
everything we do in youth ministry.  As a result we started 2010 by communicating a new vision to 
the students.  We wanted to clearly communicate the personality of the youth ministry in a fresh 
way.  Our new Identity Statement is, “Experiencing CONNECTION with God and others through life, 
love and real relationship.”  We do this by connecting UP to God, IN to other followers of Jesus and 
OUT to the world around us.  We are spending the first six months of this year communicating this 
theme to our students.  We are excited about the end result of these truths being taught in a 
clearer and more relevant way.  You can stay up to date with our progress by regularly checking the 
youth section of the church website! 
 

In addition to our new direction our students are continuing in their giving.  This year the students 
have pledged $7,800 to Speed the Light in addition to sponsoring a child through World Vision. 
 

In addition to the new direction we have in the youth ministry, our young adult ministry has also 
seen some changes.  We started out the new year by going through the book of John and changing 
the name of our group.  We call it ‘Demo Group’.  The Greek word for people in the New Testament 
is Demos.  It's the root for a lot of words we use today.  DEMOcracy, DEMOgraphic, etc.  Also, the 
best way a band introduces themselves to the masses is through a DEMO tape.  We feel this name 
best represents what we're about... people! 
 

We close every annual report the same way every year for two reasons: (1) Saves time.  (2) But more 
importantly than that, it’s true.  The fundamentals never ever change!  So with that being said… 
 

“Please pray this year for our ministry.  Kat and I understand that we could have the greatest staff and 
the greatest resources at our finger tips and still not make a difference.  It is only through the power 
we receive through prayer that any ministry is effective.  So above all else we covet your prayers.”          
-2005 Atascadero First Assembly of God Annual Report 
 

In His Grip, 
 
Jeff & Kathryn Manildi, 
Youth Pastors 
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KIDS IN ACTION MINISTRIES - Pastor Kirkley Peterson 
 

The Children’s Ministry of Atascadero First Assembly, Kids in Action, exists to: 
 

“Share God’s unconditional love with kids of all ages, 
and move them toward a deeper relationship with Jesus Christ” 

 
Kids in Action Team (2010 Current Team) 

 

Brennan Bilek (SG) Rebekah Bilek (KC) Noah Bradley (JS) Brandon Bravo (SG) Dylan Wyke (JS) 
Stephanie Bravo (JS) Eddie Bravo, Jr. (SG) Holly Brookins (KC) Joseph Burkett (KC) Juan Rios (RR) 
Jessica Burkett (KC, SG) Dina Dale (ECC) Collette Day (SG) Abbie Egger (KC) Jane Sumner (SG) 
Lorretta Griffin (SG) Maison Hall (KC) Jeff McCallon (KC) Alexis Miranda (SG) Gillian Umphenour (JS) 
Rebekah Merson (ECC) Rebecca Monge (KC, SG) Ed Moore (RR) Kody Nickson (KC) Terrie Winslow (GM) 
Beth Peterson (SG, GM) Jennifer Puckett (KC) Allie Ramos (JS) Josh Reninger (SG)  
 

KC = Kids Church            GM = Girls Ministry   RR = Royal Rangers                       
SG = Kids Small Groups            ECC = Early Childhood Care  JS  = Junior Staff 
 

First and foremost, we would like to thank all those who have and are currently serving as Kids in Action leaders. 
It is your hard work and dedication that makes Kids in Action effective in bringing God’s Word and Love into 
children’s lives. You really make a difference in the lives of the kids you minister to and we are truly blessed to 
have such a team to call friends and co-laborers for His Kingdom. 
 

And thank you to all who have volunteered for special events in our community. Events such as The Egg-Mazing 
Race and the Harvest Festival gave us the opportunity to provide a fun and safe environment for families to 
come together and experience God’s love through our acts of service. It was wonderful to see your faith in 
action, may God bless you for your energy and time.  
 

On a weekly basis we are seeing kids showing up hungry for God’s Word and fellowship with each other. You 
may walk into Sunday Kids Church, Power House, and think it is pure chaos, but what you are seeing are kids 
connecting with other kids, learning about God’s love and plan for their lives. Or perhaps on Wednesday night 
you get a glimpse of kids jumping and shouting, waving their arms to music while worshiping God. We strive to 
create moments for kids to connect with their Lord and Savior. 
 

It all starts in ECC (Early Childhood Care), lead by Director Dina Dale and the Assistant Director Rebekah Merson. 
They lead a wonderful staff of volunteers that make it a priority to love the little ones of our church. From birth 
to Pre-school age, the ECC is committed to expressing God’s love through storytelling, music, crafts and yes, 
even fishy crackers. 
 

Break Out is small groups for kids. In these groups, kids get to spend a little more one on one time with their 
leaders. These groups help kids move toward spiritual maturity. By the end of the 4th year Break Out group, kids 
are able to stand before church, family and friends and share their testimony of how God is working in their lives. 
 

This year we did something a little different. In September we split up Power House into two different age 
groups. “Power House” would remain ministering to 3rd – 6th graders; and the new kids’ church, called “the 
Power Shack”, would focus on Kindergarten thru 2nd grades. By using interactive backdrops, multi-media, music 
and high energy, we make sure that Sunday morning is the best hour of every kid’s week. We have found that 
there are a greater number of visitors on Sunday than any other day of the week, which leads us to believe that 
Sunday is a very important day when it comes to Sharing God’s Unconditional Love with kids. 
 

It is through Girls Ministries that we bring girls to a fuller understanding of how the Bible as a whole will help 
them to live out their lives God centered. In Royal Rangers, boys are walking through the Bible learning what it 
means to trust God and His Word. 
 

Please continue to pray for the leaders and children of Kids in Action. We are looking forward to seeing what 
God is going to do in the lives of our kids as well as our church. 
 

A New Creation in Christ, 
 

Kirkley & Beth Peterson 
Children’s Pastor 
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LITTLE LAMBS PRESCHOOL MINISTRY REPORT - Director Kristi Golin 
  
  

 2009 brought with it some wonderful things like a highly attended Christmas Program, a 

successful Easter Egg Hunt, and lots of laughs. Unfortunately we also had to walk through things like 

a tough economy and cut backs. However, I am so grateful to report that God was more than faithful, 

and even in light of the obstacles, we came through strong.  We have had so many opportunities to 

touch children’s lives and show them the Love of Jesus, and it has truly been my honor to be a part of 

that.  

 There were many people responsible for the success of Little Lambs this year, some of which 

are not even employees of the Church or School. I would like to start by saying thank you to Pastor 

Rick and the Board. I appreciate all of the support and guidance this past year, it has been invaluable. 

Thank you to Pastor Scott, Pastor Jeff, and Pastor Kirkley for all of their involvement with facility 

issues, maintenance, prayers, and sometimes just being a friend to listen or bounce ideas off of. A 

huge thank you to Jaynee Heck, Donna Skinner, and Sarah Lush for their willingness to always do 

whatever is needed to help. You have all helped in so many ways to make the Preschool even better. 

To Laura Denes, Beth Peterson, Greg Hayes, Randy Earl and Dennis Gray – I have to say on many 

occasions – there would have been no school if not for the work that you put in. Finally, I must thank 

my staff. To the teachers:  Dina Dale, Debbie Dawson, Elaine Loney, and Kathy Powell; thank you for 

putting so much of yourself into your class. To the aides:  Maria Linares, Brook Dace, and Brooke 

Payton; you are so often the glue that holds everything together, making sure things are where they 

need to be at the right time. To my Secretary Susan Needham, thank you for being willing to do so 

much more than what is in your job description.  We may have had our ups and downs this year, but 

God saw fit to get us through 2009 and move us on to 2010. I know that God has a plan for Little 

Lambs, and I know He has placed us all here for a purpose. 

 I look forward to what God has in store for our school this year, and I know with prayer, 

cooperation, and a willingness to help we will continue to get better. As we continue on in this New 

Year, I ask for the continued prayers of the church body. God has opened so many doors for Little 

Lambs. We thank God for His love and His mercies that are new every morning.  

 

 Blessings, 

 Kristi Golin 

 Preschool Director 
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Atascadero First Assembly 
BALANCE SHEET COMPARISON 

December 2009 and 2008 

 

       
2009 

 
2008 

ASSETS 
       

 
Current Assets 

     

  
Checking / Savings 

    

   
Petty Cash 

  
$183.40 

 
$248.61 

   
Checking - General 

 
40.31 

 
53,334.03 

   
Savings - AFA 

 
43,861.47 

 
51,738.32 

   
Building Savings 

 
25,340.83 

 
35,666.86 

   
Building Certificate of Deposit 79,408.70 

 
77,225.33 

   
Savings - Preschool 

 
17,797.83 

 
17,753.39 

  
Total Checking & Savings $166,632.54 

 
$235,966.54 

  
Other Current Assets 

    

   
Prepaid Expenses 

 
60.13 

 
200.00 

   
Accounts Receivable 

 
20,345.47 

 
11,121.10 

   
Notes Receivable 

 
821.66 

 
2,024.53 

 
Total Current Assets 

 
$187,859.80 

 
$249,312.17 

 
Fixed Assets 

      

  
 Land 

   
808,575.70 

 
808,575.70 

  
 Building 

   
71,783.00 

 
71,783.00 

  
 Building Improvement 

 
98,977.99 

 
98,977.99 

  
 Modular Building 

 
99,086.33 

 
99,086.33 

  
 Preschool Equipment 

 
78,207.35 

 
78,207.35 

  
 Del Rio Site 

  
62,231.65 

 
62,231.65 

  
 Furniture & Equipment 

 
251,883.94 

 
251,883.94 

 
Total Fixed Assets 

  
$1,470,745.96 

 
$1,470,745.96 

TOTAL ASSETS 
   

$1,658,605.76 
 

$1,720,058.13 

LIABILITIES & EQUITY 
    

 
Current Liabilities 

     

  
Accounts Payable 

 
5,979.30 

 
16,033.90 

  
Health Insurance Payables 5,075.20 

 
0.00 

  
Pass-Through Donations 

 
-117.20 

 
1,250.00 

  
Accrued Payroll Liabilities 10,961.50 

 
0.00 

 
Total Current Liabilities 

 
$21,898.80 

 
$17,283.90 

 
Long Term Liabilities 

    

  
Preschool Last Month's Prepaid Tuition 12,096.05 

 
16,363.45 

TOTAL LIABILITIES 
  

$33,994.85 
 

$33,647.35 

 
Equity 

      

  
Church Equity 

  
1,669,756.08 

 
1,691,340.61 

  
Net Income 

   
-45,145.17 

 
-4,929.83 

 
Total Equity 

   
$1,624,610.91 

 
$1,686,410.78 

TOTAL LIABILITIES & EQUITY 
 

$1,658,605.76 
 

$1,720,058.13 
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Atascadero First Assembly 
2009 INCOME STATEMENT COMPARISON 

 
 

       
2009 Actual 

 
2008 Actual 

INCOME 
     

  
Tithes & Offerings 

 
$554,968.95 

 
$620,772.62 

  
Outreach Ministries 

 
38,823.43 

 
60,941.84 

  
Building Donations 

 
1,084.00 

 
1,653.00 

  
Spanish Church 

 
12,000.00 

 
11,400.00 

  
Children's Ministries 

 
5,761.57 

 
8,990.70 

  
Youth Ministries 

 
6,603.11 

 
16,298.87 

  
Adult Ministries 

 
18,470.07 

 
11,823.11 

  
Multimedia 

 
77.00 

 
176.00 

  
Evangelism 

 
7,711.00 

 
0.00 

  
Guest Speakers 

 
3,624.00 

 
2,834.00 

  
Adult Mission Trips 

 
12,303.16 

 
0.00 

  
Weddings & Funerals 

 
475.00 

 
200.00 

  
Facility Fee Income 

 
12,000.00 

 
21,200.00 

  
Reimbursements 

 
150.00 

 
0.00 

  
Interest Income 

 
2,396.49 

 
2,616.24 

  
Other Income – Miscellaneous 

 
2,000.00 

 
200.53 

  
Preschool Ministries 

 
274,166.73 

 
361,672.11 

TOTAL INCOME 
     

$952,614.51 
 

$1,120,779.02 
EXPENSES 

    

  
SALARIES & BENEFITS-Church 

 
$422,193.30 

 
$419,716.95 

  
SALARIES & BENEFITS-Preschool 

 
242,943.35 

 
288,163.34 

  
INSURANCES 

 
17,100.47 

 
21,935.10 

  
OPERATING EXPENSES 

    

   
Office Expense 

 
26,747.21 

 
38,780.10 

   
Ministry Expense 

 
24,446.18 

 
28,070.88 

   
Utilities 

 
21,006.54 

 
20,361.76 

   
Property Upkeep/Maintenance 

 
20,542.19 

 
41,840.36 

   
Building Upgrade 

 
13,714.10 

 
37,242.46 

  
Total OPERATING EXPENSES 

 
106,456.22 

 
166,295.56 

  
WORLD OUTREACH 

 
87,928.87 

 
98,751.73 

  
DEL RIO SITE EXPENSE 

 
9,122.61 

 
10,951.37 

  
MINISTRY OUTREACH 

    

   
ECC & Children's Ministry 

 
26,997.57 

 
29,533.66 

   
Youth Ministry  

 
20,125.37 

 
34,848.36 

   
Adult Ministries 

 
18,775.74 

 
14,831.23 

   
Multimedia & Worship Ministries 

 
5,106.06 

 
5,012.98 

   
Evangelism & Assimilation 

 
15,730.28 

 
5,701.07 

   
Preschool Ministry 

 
31,234.67 

 
12,709.31 

  
Total DEPARTMENTAL EXPENSE 

 
117,969.69 

 
102,636.61 

  
MISCELLANEOUS EXPENSE 

 
0.00 

 
1,455.91 

TOTAL EXPENSE $1,003,714.51 
 

$1,109,906.57 

 
Net Ordinary Income -$51,100.00 

 
$10,872.45 

  
OTHER INCOME 

    

   
Uncollected Funds Recovered 

 
29.04 

 
0.00 

   
Preschool Prepaid Tuition Adjustment 

 
5,978.70 

 
0.00 

  
OTHER EXPENSE 

    

   
Uncollected Funds 

 
52.91 

 
12,937.36 

   
Obsolete Software & Equipment 

 
0.00 

 
2,864.92 

ADJUSTED NET INCOME -$45,145.17 
 

-$4,929.83 
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